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Sd/-

2nd December, 2022 

UDIN: AR202210540aCJhM97nV
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2022 2021
NOTE RUPEES RUPEES

SALES 25 13,305,237,768
 

10,372,403,663
 

COST OF SALES 26 (12,677,407,136) (9,347,334,472) 

GROSS PROFIT 627,830,632      1,025,069,191   

MARKETING AND DISTRIBUTION COST 27 (225,818,630) (176,316,278)     

ADMINISTRATIVE AND GENERAL EXPENSES 28 (372,849,171) (296,870,454)     

OTHER OPERATING EXPENSES 29 (57,078,199) (42,399,835)       

(655,746,000) (515,586,567) 

OPERATING (LOSS) / PROFIT before Other Income (27,915,368) 509,482,624 

OTHER INCOME 30 122,822,099 42,324,333        

OPERATING PROFIT after Other Income 94,906,731 551,806,957 

FINANCE COST 31 (515,322,589) (390,301,894)     

(LOSS) / PROFIT FOR THE YEAR before Taxation (420,415,858) 161,505,063      

INCOME TAX EXPENSE 32 (376,224,799) (139,655,143)     

(LOSS) / PROFIT FOR THE YEAR after Taxation (796,640,657) 21,849,920        

OTHER COMPREHENSIVE INCOME:

Items that will never be reclassified
to Statement of Profit or Loss:

Revaluation Surplus on Operating Fixed Assets 3,195,995,551 -                     
Related Deferred Tax (292,590,554) -                     

2,903,404,997
   

-
                     

TOTAL COMPREHENSIVE INCOME 2,106,764,340
 

21,849,920
 

(LOSS) / EARNING PER SHARE - Basic and Diluted 33 (42.35) 1.16

DIRECTOR                                       CHIEF EXECUTIVE

HUSSAIN MILLS LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30TH JUNE, 2022

The annexed Notes from 1 to 42 form an integral part of these Financial Statements
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2022 2021
NOTE RUPEES RUPEES

CASH FLOW FROM OPERATING ACTIVITIES
(Loss) / Profit before Taxation (420,415,858)

     

161,505,063

      

Adjustment for:
Provision for Staff Gratuity 57,608,963

        

53,925,447

        

Provision for Workers' (Profit) Participation Fund Paid -

                     

8,523,352

          

Provision for Expected Credit Loss on Long Term Deposits and Prepayments 25,000,000

        

-

                     

Provision for Expected Credit Loss on Trade Receivables 22,864,045

        

1,147,699

          

Provision for Expected Credit Loss on Advance to Suppliers 9,185,414

          

438,631

             

Depreciation on Operating Fixed Assets 245,036,274

      

245,680,389

      

Depreciation on Right-of-use Assets 5,888,931

          

5,966,188

          

(Gain)/Loss on Re-Measurement on Fair Value of Investment through Profit or Loss -

                     

(371,800)

            

Exchange Gain on Realization of Foreign Debtors (73,553,685)

       

-

                     

Unrealised Exchange Gain on Foreign Debtors (108,715)

            

(2,443,709)

         

Gain on Sale of Investments through Profit or Loss (52,975)

              

(73,293)

              

Gain on Disposal of Operating Fixed Assets (17,529,268)

       

(4,802,783)

         

Interest Income -

                     

(20,509)

              

Return on Financial Assets (14,981,647)

       

(17,504,842)

       

Finance Cost 515,322,589

      

390,301,894

      

774,679,926

      
680,766,664

      

Cash Generated from Operations before Working Capital Changes 354,264,068
      

842,271,727
      

EFFECT ON CASH FLOW OF WORKING CAPITAL CHANGES
(Increase)/Decrease in Current Assets

Stores, Spares and Loose Tools (527,564)
            

1,019,499
          

Stock in Trade 193,486,161      (105,577,440)     

Trade and Other Receivable (377,285,883)     76,615,227        
Prepayments and Advances (25,699,982)       (52,783,412)       

Increase/(Decrease) in Current Liabilities
Trade and Other Payables 431,278,916      205,547,961      

221,251,648
      

124,821,835
      

575,515,716
      

967,093,562
      Income Tax Paid (206,205,668)

     
(126,295,280)

     Finance Cost Paid (289,031,716)
     

(267,256,543)
     Staff Gratuity Paid (50,925,974)

       
(38,659,857)

       Due to Government Authority -

                     

(62,845,336)

       NET CASH INFLOW FROM OPERATING ACTIVITIES 29,352,358

        

472,036,546

      CASH FLOW FROM INVESTING ACTIVITIES
Interest Income -

                     

66,744

               
Return on Bank Deposits 14,981,647

        

17,504,842

        
Fixed Capital Expenditure (155,257,882)

     

(127,110,720)

     
Addition to Right-of-use Assets (22,550,097)

       

-

                     

Proceeds from Disposal of Operating Fixed Assets 22,562,346

        

8,532,000

          

Short Term Investments 1,073,775

          

121,968

             

NET CASH OUTFLOW FROM INVESTING ACTIVITIES (139,190,211)

     

(100,885,166)

     

CASH FLOW FROM FINANCING ACTIVITIES
Disbursement of Long Term Loan from Directors 227,219,990

      

120,607,519

      

Repayment of Long Term Loan from Directors (152,060,639)

     

(101,411,894)

     

Repayment of Long Term Finances (161,861,273)

     

(87,820,713)

       

Repayment of Lease Liabilities - net 22,379,735

        

(8,955,914)

         

Short Term Borrowings - net 181,559,497

      

(342,306,255)

     

NET CASH INFLOW / (OUTFLOW) FROM FINANCING ACTIVITIES 117,237,310

      

(419,887,257)

     

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 7,399,457

          

(48,735,877)

       

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR 307,393,143

      

356,129,020

      

CASH AND CASH EQUIVALENTS AT END OF THE YEAR 13 314,792,600

      

307,393,143

      

HUSSAIN  MILLS LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30TH JUNE, 2022

DIRECTOR                                       CHIEF EXECUTIVE

The annexed Notes from 1 to 42 form an integral part of these Financial Statements
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The Company has field an Appeal before the Commissioner Inland Revenue (CIR(A)), Karachi, 
against dispute amendment under section 122(5A) of the Ordinance, resulting additions under 
various heads of account, for Tax Year 2016, 2017 & 2019 relevant to the financial year ended 30th 
June, 2016, 2017 & 2019, which are pending for hearing. 

The officials of LTO, Karachi initiated proceedings for withholding taxes on payments of the 
Company, for tax year 2021 relevant to the financial year ended 30th June, 2021. The Company 
submitted its response through its legal council and unable to determine the outcome of this case. 
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1st December 2022. 
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